ECOLABEL LICENSING AGREEMENT

BETWEEN MSCGI MARINE STEWARDSHIP COUNCIL INTERNATIONAL LIMITED {Company no. 3486485) {“MSGI").
MSCF's address for natices under this Agreement is Marine House, 1 Snow Hill, London, EC1A 2DH,
United Kingdom, Tek + 44 (0) 20 7246 8800, Fax: + 44 (0) 26 7248 8201 for the attention of: MSCI

Diractor (ecolabel@msc.org).

Licensee Full company name

Alimentos congelados FRIMAN,S.A

Registered Offica
Claa de Berga f(,m 1. Poligono
Industrial Sant Isidre’08272- Sant
Fruitos de Bages. -
~Barcelona -Espafia

Contact name and fitle Milangela Sosa Prieto/Responsable Calidad

Address for Notices (if different
from Reagistered Office}

Teléphone Number 93 877 30 00

Email address mila.sosa@friman.cat

INFORMATION FOR THE LiGENSEE

A. The Marine Stewardship Council ("MSC"), a chatity registered at the Central Regisler of Charities under number 1066808, is the owner
of the Ecolabel shown in Annex 1, and other refated trade mark, capyright and design rights, which it has devised to promote
sustainability and enhance awareness of the marine ecosystem and to certify that the seafood products in respect of which the Ecolabel
is used has been obtained from an ecologically sustainable source.

B. Marine Stewatdship Council International Ltd (“MSCF') is the whaily owned trading subsidiary of MSC and is authorised by MSC fo
issue licences for the use of the Ecolabel and associated intellsctual property rights on its behaif in respect of seafood products that
have been sourced from certified sustainable fisheries.

C. The Licenses shall not use the Ecolabsl or any assoclated intellectual property of MSC in connection with the distribution or safe of any
Licensed Product unless and until the Licensee andfor, where appropriate, ils suppliers have obtained their Certification (as defined
below). It is the Licensee’s responsibility to ensure at ali times that the Certification remains vafid in force and covers alt Licensed
Products.

KEY CONTACTS MSCI: Mr Jeremy Anglin

Licensee:

| confirm that | have read and agree to the terms and conditions below.

SIGNATURES

Signed for and on behalf of Signed for and on behalf of

MSCH by: the Licenses by:

me——

A A ——
()

e —
o B ~.

Signed..........o.. 5 ....... L )

Name..........Jeremy Anglin.........cccceee

Responsable de Calidad
Position....... Finance Directar. ......ccce..n.. POSHION. i ssrersnsnmrerssensressssssssionsanmssenissnes
Date20/05/2019 . Date.. | HOS2019 e
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DEFINITIONS
In this Agreement the foliowing expressions have the fallowing meanings:

“Affiliate” means a party's parent undertaking or subsidiary undertaking or any other subsidiary undertaking of any such parent
undertaking, where a *parent undertaking' either holds a majority of the voting rights, or has the right to appoint ar remove the
majority of the directors, or otherwise has the right to exercise a dominant influence cver a 'subsidiary undertaking'.

“Agraement” means the agreement between MSCI and the Licensee incorporating these terms & conditions, the annexes-and
the completed MSC Approval Form{s).

“Annual Fee” means the fee specified in Clause 6.2.

“Commencemesnt Date” means the date of the last signature of this Agreement.

“Certification” means the chain of custody cerlification granted to the Licensee and/or its suppliers {if appropriate) by an ASI
accredited cetlification body and the certification of a fishery to the MSC’s standard and “Certified” shall be construed
accordingly.

“Consumers” means individual members of the public acting as private individual censumers and not in any business capacity.
“Consumer Facing Product” means a product that could be available for sale to Gonsumers in its current packaging.
“Consumer Facing Small Business" means a business with a Net Purchase Price of no more than GBPE 136,000 in a Year
which sells Consumer Facing Products which are fresh fish counter products andfor certified seafood used for menu items
{including a restaurant and fishmonger) directly to Consumers.

“Day” means a usual business day in London.

“Fees™ means the Annual Fee and Royalty spacified in the Agreement.

“Licensed Preducts” means the Consumer Facing Products and Non-Consumer Facing Products listed in a MSC Approval
Form and approved by MSGI. )

“MSC Approval Form® means either the MSC Licensed Product Approval Form or the MSC Licensed Seafood Approval Farm,
each of which is attached fo this Agreement as Annex 2,

“Net Purchase Price” means the fotal aggregate amount Invoiced by the Licensee's supplier(s) to the Licensee in respect of
Consumer Facing Products which are fresh fish counter products and/or ceriifled seafood used for menu items.

"Net Sales Price™ maans ths price that the Licensee receives for Licensed Products (other than Consumer Facing Products
which are fresh fish counter producls and/or certified seafocd used for menu items) exclusive of:

[0} any allowances for trade discounts;
() returns fer which the Licensee has issued a credit note; and
(i) sales and excise taxes (including VAT, if any), subject in all cases to the same heing separately

charged on customer invoices,
provided that where Licensed Products are:
. used by the Licensee or any of its Affiliates; or
. incorporated inic another articie and supplied at a price which is inctuded in the price of the other article,
then the Net Sales Price of each such Licensed Product shall be deemed to be the Net Sales Price which would
have been received, had that Licensed Product been sold individually to an arm’s length customer,

“Non-Consumaer Facing Product” means the opposite of Consumer Facing Product. The product could not be available for
sales to cansumers in its current packaging. E.g. item will be repacked or unpacked within supply chain.

“Quarter” means one of the four three month periods of a Year, the first cornmencing on 1 April,
“Royalty” means the royally specified in Clause 6.4,
“Royalty Period” maans:

(i) if the Net Sales Price/Net Purchase Price is mare than GBP£ 7,000,001 per Year: a Quarter;

(i) if the Net Sales Price/Net Purchase Price is between GBPE 130,001 and GBP£ 7,000,000 per Year:
the first and second six manth period of a Year; and

(i) if the Net Sales/Purchase Price is up to GBP£ 130,000 per Year: a Year.

“Rules” means the rules and paolicies published by MSCi, as amended or added to from time to time, which are made available
on the MSC website ar nofified by MSC1 to the Licenses from time to fime.

"Senior Management” means the respective ne manager of each party's contact person identified on the first page of this
Agreement, '

“Territory” means the countries set out in the MSC Approval Form where the Licensed Products are authorised to be sold.
“Trade Mark™ means any of the following {far the full duration of those rights including any extensions or renewals):

(i) the registered trade marks (inclkiding the main MSC Ecclabel fisted in Annex 1);

(i) the unregistered trade name “THE MARINE STEWARDSHIP COUNCIL INTERNATIONAL";

(i) MARINE STEWARDSHIP COUNCIL;

(iv) MSC;

) any trade mark applications (and trade marks granted thereunder) in respect of any such trade mark
or name in any part of the world;

{vi) any further trade marks which may be registered or appiied for by or on behalf of MSC or MSCI and

which MSCI publishes on its website or such cther address as MSCI may notify, are to be Trade Marks
for the purposes of this Agreement;

{vil} all copyright, design rights and any other intellectual property rights in or relating to any of the
above; and
{viii) any goodwill connected with the Trade Marks,

"Turnover Declaration” means the declaration in the form notified by MSCI to be completed for each Licensed Product.
“Year" means a twealve {12) menth period commencing 15 April.
“Writing"” includes e-mail and fax but not SMS.
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LICENCE

Subject to the Licensee's obligations under this Agreement and the payment of the Feas, MSCI grants the Licensee a non-
exclusive licence to use the Trade Marks in refation to the manufacture, proraotion, distribution and sale of the Licensed Products
in the Territory, provided that the Licensee may only use the Trade Marks in relation 1o the promotien, distribution and sale of
Licensed Products in respect of which the Licensee holds valid and current Gertification.

Nathing in this Agreement shall preveni MSCI ar any person other than the Licensee avthorised by MSCI from using the Trade
Marks in any manner and in relaticn to any goods

OWNERSHIP AND APPLICATION OF THE TRADE MARKS

The Licensee shall only use the Trade Marks on orin relation ta the Licensed Products and only in the form and manner approved
ar specified In the Ruies or as MSCI may, in its absclute discretion, direct the Licensee from time to time.

The Licenses acknowledges that MSC is the awner of the Trade Matks and agrees that:

(0 the Licensee will do nothing inconsistent with such ownership to prejudice or to endanger the value
or validity of the Trade Marks, and in pariicular the Licensee shall:

(i) only make use of the Trade Marks for the purposes authorised in this Agreement and in a manner
that conforms to the Rules, and

(i) not use the Trade Marks in any way which would cause them to become genetic, lose their

distinctiveness, become fiable to mislead the public, or be materially detrimental to or inconsistent
with the good name, goodwill, reputation or image of MSC or M5CI;

(iv) all goodwill and reputation generated in the Trade Marks shall be generated on behalf of MSC and be
for its benefit;

(v) nothing in this Agreement shall give the Licensee any right, title or interest in or to the Trade Marks,
other than the right to use them in accordance with the terms and conditions of this Agreement; and

(vi) the Licensee wilt not dispute ar challenge the validity of the Trade Marks or any related rights of MSCI

or MSC, either during the term of this Agreement or at any time thereafter.

‘The Licensea must not apply for or obtain reglstration of any other trade mark or certification mark which is identical or simiar to
the Trade Matks for any goods or services in any part of the world.

The Licensee must not use the Trade Marks in conjunction with any other logo, trade mark or certification mark (save for ils own
logo or trade mark) without MSGY's prior written consent, such consent not to be unteasonably withheld or delayed. Where any
such trade marks are used by the Licensee, that trade mark shall be presented separately from the Trade Marks so that each
appears to be a trade mark in its own right dislinct from the cther trade marks.

DUTIES OF THE LICENSEE
The Licansee shali at its own expense:

{i) ensure that whenaver a Trade Mark which is a registered trade mark is used by the Licensee, such
use shall be accompanied by clear marking by the use of the TM symbol;

(i) inform MSCI without delay of any change to the status of its Certification or of any other changes
which may affect the licence granted to the Licensee pursuant to Clause 2.1;

(1) supply, in advance and at no cost to MSCI, any relevant artwork, proofs or design drawings of any

materials In respect of which the Licensee propeses to use the Trade Marks. MSCI will notify the
Licensee that the proposed use of the Trade Marks is approved or not approved, and if the latter what
deficiencies must be corrected before approval will be granted. No material containing the Trade
Marks shall be used without MSCI's prior written consent, and, following approval, the Licensee shall,
if requested, provide representative samples of the approved materials to MSCE as soon as it is ina
position to do so;

{iv) provide to MSCE, promptly upon MSCI's request, a written report in reasonable detail of any matter
concerning the use of the Trade Marks or any Licensed Product as MSCI shall in its absolute discretion
specify;

{v) permit any duly authorised representative of MSCI, on reasonable prior written notice, to enter any

premises of the Licensee {or use best efforts to enable such representative te access, in such
circumstances, the premises of any third party) where any of the Licensed Products or any material
used in connection with the Licensed Products are manufactured, packed, stored or otherwise sold
by ar for the Licensee, in order to inspect them and take samples of them;

(vi) comply with the Rules;

(vil) maintain records to demonstrate that the Licensed Products are sourced from Certified suppliers and
shaow these records to MSCI upen request; and

(wii) keep proper records and books of account recording the information used to complete the Turnaver
Declaration.

The Licensee must act, and must ensure that the Trade Marks shall be used, in good faith and consistently with MSC's abjeclives
and policies and shall not cause any harm or prejudice to the good name, goodwill, reputatior: or image of MSC and MSCL

REPORTING AND AUDIT
Within 30 days following the end of each Royally Period, the Licensee shall deliver a complete, up to date and accurate Turnover
Deaclaration to MSCI in relation to each Licensed Product.

After giving written notice of at Jeast 10 clear days, MSCI, or any other person authorised by MSGI, may inspect the Licensee's
records {during normal business hours) and take away copias in order Lo verily the information provided by the Licenses In the
Turnover Daclaration. Any shortfall or excess identified shall be paid or reimbursed immediately. [f a shortfall is identified the
Licensee shall also pay the cost of such audi.

FEES
Annual Fee
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MSC| shail inveice the Licensee for the Annual Fee annually in advance of a Year. The Annual Fee is payable in fulf for each
Year or part Year that this Agreement is in force, irespective of the date of commencement or terminaticn of this Agreement.

The Annual Fee for Licensed Products shalt be:

(i} where the Net Sales Price/Met Purchase Price per Year Is up to GBP£ 130,000: GBPL 160;

(i} where the Net Sales Price/Net Purchase Price per Year is between GBPE 130,001 and
GBP£ 330,000: GBPE 800; and

(iif} where the Net Sales Price/Net Purchase Price per Year is more than GBPE 330,000: GBPE 1,600;

(iv} in each case based on the Net Sales Price/Net Purchase Price for the previous Year and where the

first Annual Fee shall be based on an estimate of Net Sales Price/Net Purchase Price for that Year
provided by the Licensee to MSCI.
Rovyalty
Subject to clause 6.6, MSCI shalt invoice the Licensee for a Royalty on Gonsumer Facing Product following receipt by MSCH of
each Turnover Declaration.
The Royalty on Gonsumer Facing Product shall be payable according to the following bands;

{i) where the Net Sales Price/Net Purchase Price per Year is up to GBP£1(0,000,000: 0.5% of the Net
Sales Price/Net Purchase Price;

(i) where the Net Sales Price/Net Purchase Price per Year is between GBPELG,000,00% and
GBP£20,000,000: 0.45% of the Net Sales Price/Net Purchase Price;

(i) where the Net Sales Price/Net Purchase Price per Year is between GBP£20,006,601 and
GBP£30,000,000: 0.4% of the Net Sales Price/Net Furchase Price;

(iv) whare the MNet Sales Price/Net Purchase Price per Year is between GBP£30,000,001 and
GBP£40,000,000: 0.35% of the Net Sales Price/Net Purchase Price; and

(v} where the Net Sales Price/Net Purchase Price per Yeat is more than GBP£40,000,001: 0.3% of the

Net Sales Price/Net Purchase Price,

For the avoidance of doubt, the Royalty amounts are payable within each of the applicable bands so if, for
example, a Licensee submits Turnover Declarations in a Year of GBP£43,000,000 then the Licensee shali pay to
MSCI a Royalty of: 0.5% aof the Net Sales Price/Net Purchase Price on GBP£10,000,000, 0.45% of the Net Sales
Price/Net Purchase Price on the next GBP£9,999,999, 0.4% of the Net Sales Price/Net Purchase Price on the
next GBP£9,999,999, 0,35% of the Net Sales Price/Net Purchase Price on the next GBP£9,999,999, and 0.3%
of the Net Sales Price/Net Purchase Price on the next GBP£2,999,999.

Should the Licensee fail to submit a Turnaver Declaration in accordance with Clause 5.1, MSCI may invoice the Licensee for an
amaouni based on MSCl's estimate of the Net Sales PricefNet Purchase Price of Consumer Facing Product and such amount
shall be payahle by the Licenses. If the Licensee subsequently submits a Turnover Declaration in respect of the relevant Rovalty
Period, MSCI shall reconcile and make the necessary adjustment to the estimated Royalty invoiced by MSCI and the actual
Royalty payable.

GConsumer Facing Small Business

MSCI shatl walve the Royalty ordinarily payable by a Licensee o MSCLif, in a Year, the Licensee is a Consumer Facing Small
Business. If the Licensee does not pay a Rovyalty to MSCI throughout the Year on the assumption it is a Consumer Facing Small
Business and only later discovers at the end of the Year that it is not a Consumer Facing Smatll Businass then the Licensee shall
pay ko MSCI the Royalty due and awing for that Year (on the basis that it is not a Consumer Facing Small Business) it full at the
end of the Year. If the Licensee pays a Rayaity to MSCI on the assumption it is not a Consumer Facing Small Business and cnly
later discavers at the end of the Year that it is a Consumer Facing Small Business then MSCI shall refund any Royalty paid to
MSCI in that Year at the end of the Year.

Payment

All invoices shall ba payable within 30 days of the invcice date.

CURRENCY
Afl sums payable under this Agreement shalt be calculated and paid in United States Dollars, Euros, Japanese Yen or Pounds
Sterling (the "Accepted Currencies”).

MSCI shall convert any Net Sales/Purchase Price not expressed in any of the Accepted Currendies to one of the Accepted
Currencies at the open middle market spot rate of exchange in London as published in The Financial Times (or any such other
published source as MSCi may reasonably setect),

TAXES AND WITHHOLDINGS
All payments to be made by the Licensee under this Agreement are exclusive of valued added tax, consumption tax or other
sales tax or customs duty, which shall, where appropriate, be payable by the Licensee.

All payments to be made by the Licensee under this Agreement shafl be paid in full without any withholding, deduction, set-off
or counterclaim whatscever.

ADVERTISING AND MARKETING

The Licensee undertakes fo ensure that all marieting materials used in its advertising and marketing of Licensed Products shall
be in good taste, shall compiy with ali relevant and applicable laws and regulations {including relevant marketing and advertising
codes of conduct), shall not be blasphemaous, libeilous or obscene, and shall in no way reduce ar diminish the good name,
goodwilk, reputation or image of any of the Trade Marks of the MSC or MSCIL.

COMPLIANCE WITH APPLICABLE LAWS
The Licensee shall at its own costs obtain all necessary regulatory approvals for the Licensed Products in the Territory.

Each Licensed Product shall comply with ali applicable laws and regulations of governmental or other competent authorities from
time to time and with good industry practice and such other siandards as would be applicabie to a reputable pravider of products
the same as or similar to the Licensed Products, and be safe far the use far which the Licensed Product is intended.

The Licensee shall prompily notify MSCi of any actual or alleged breach of Clauses 10.1 or 10.2 that comes 1o its attention. The
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Licensee must repert to MSCH the steps underiaken to address such actual or alleged breach.

WARRANTIES
The Licensee warrants and undertakes to MSC) that:
(i) it Is entitled to enter into this Agreement;

(i it has and shall maintain for the duration of this Agreement, or is in the process of obtaining,
Certification in respect of ali Licensed Products, and that it is not aware of any cifrcumstances that
may lead to the Certification that it has (or that its suppliers have), or is in the process of obtaining
{or that its suppliers are in the process of abtaining), to be suspended or withdrawn; and

(ifi) it shall not promote, distribute or offer for sale the Licensed Products without Certification.

MSC] warrants and undertakes to the Licensee that:

(1) MSCI has the right to grant to the Licensee the rights and licences in the Trade Marks; and

{ii) to the best of its knowledge, the use of the Trade Marks on or in relation to the Licensed Products

does not infringe the rights of any third party.
MSCI gives no warranty and makes no reprasentation whatsoever as 1o the sefficacy or usefulhess of the Trade Marks to confer
benefit on the business or other interests of the Licensee, nor that any of the Trade Mark applications shalt proceed to grant or
that any resuiting Trade Mark will be valid.

INDEMNITY

Subjact to Clause 12.2, the Licensee shall indemnify MSCIL and its Affiliates against all claims, liabilities and expenses arising
out of or connected with the Licensee’s activities under this Agreamant, or out of defects {(whether obvious or hidden) in any
Licensed Products supplied by the Licenses, or from any infringement of any rights of MSCI or any of its Affiliates or of any third
party by the sale, possession or use of the Licensad Products by the Licenses, or from the Licensee’s failure to comply with all
applicable laws and regulations.

MSCI shalf indemnify the Licenses against all claims, liabilities and expenses arising cut of any claim that the Licensee’s use of
the Trade Marks duly approved in accordance with this Agreement infringes the rights of any third party. This obligation will ba
subject to the fallowing terms and conditions:

Q) the Licensee shall give MSCI prompt written notice of the infringement claim upon becoming aware
of the daim;

{it) the Licensee shall grant MSCI and/or MSC, as MSCI shall direct, in writing, exclusive conirol aver the
defance and settlemment of the claim;

(i) the Licensee shall mitigate its losses; and

{iv) the Licensee shall give MSCE and MSC all reasonabie assistance In the defence and/or settlement of

the claim, as requested by MSCI ar MSC (all of Licensee's reasonable out-of-pocket expenses in giving
assistance will be paid by MSCI).
Nothing in this Agreement shall operate so as to limit or exclude Eability for death or personal injury caused by negligence or
liabitity for fraudulent misrepresentation.
Subject to Clause 12.3, nothing in this Agreement shail be construed or shall provide for MSC! to be lizble to the Licensee in
contract, tort, negligence, breach of statutory duty or otherwise {{} for any increased costs or expenses, loss of profits, data,
business, revanues, anticipated savings, goodwill or (i} for any indirect or consequential damages of any nature.
The Licensee agrees that it will have no remedy in respect of any untrue statement or representation made fo it upon which it
relied in entering into this Agreement and that its only remedies pursuant o this Agreement {(whether in contract, negligence,
breach of statutory duty or otherwise) can be for breach of confract {unless the slatement was made fraudulently).
The Licensee confirms that on the basis of: {f) the charitable status of MSC; {ii) the purpose of the Trade Marks to promote
sustainability and enhance awarenass of the marine ecosystem; and (i} other relevant circumstances, the limitations of MSCl's
liahility to the Licensee set out in this Agreement are fair and reasonable as between the parties and refiect the nature of this
Agreament.
Neither party shall be liable for any delay or fallute in perferming its duties under this Agreement caused by any circumstances
beyond lis reascnable control,

INFRINGEMENT

Each party shall promptly notify the other of any actual or suspected infringement withih the Territory of the Trade Marks or any
other intellectual property rights in or relating to them, including any relevant acts of passing off or unfair competition, or of any
application to register trade marks which may condlict or be cenfused with the Trade Marks, which may come {o its attention and
shatl make no comment or admission to any third party in respect of such circumstances (“infringement”),

Tha Licensee shall co-operate fully with MSCH in taking all steps required by MSCI, in iis sote discretion, in connection with any
Infringement or in respect of any application to register trade marks which may conflict or be confused with the Tradse Marks,
including, without fimitation, legal proceedings in the name of MSCI, MSC or in the joint names of the parties. MSC! shak be
responsible for the cost of any legal proceadings it requires and is entitled to any damages, account of profits and/or awards of
cosls recovered. The Licensee shall use its best endeavours to assist MSCI in any legal proceedings relating to any Infringement.

TERM AND TERMINATION

This Agreement shall commence on the Commencement Date and shall continue unlass and until ferminated by either party
upon 90 days' prior written notice to the other, or otharwise in accordance with this Clause 14,

Either party shall be entitled to ferminate this Agreement in relation o all or some of the Licensed Products immediately: (a) i
the other party commits any material breach of this Agreement which Is incapable of remedy, or if the breach is capable of
remedy, faifs to remedy that breach within 30 days written notice {and for the avoidance of doubt any breach of Clauses 3.2, 4,2
or 9.1 shall be material and incapable of remedy); or (b} if Clause 14.3 applies or (c} if the othar party has a winding up petition
prasented or enters into ligaidation whether compuisorlly or voluntarily (otherwise than far the purposes of amalgamation or
recenstruction without insolvency) or makes an arrangement with #s creditors or petitions for an administration order or has a
recaiver, administrator or manager appoinied over any of lis assets, or a court or arbiter with authority 1o so determine, determines
that the debtor is uhable to pay its debts or any other similar process in any relevant jurisdiction which has a similar or analogous
effect; or (d) if the other party fails to make payment when it falls due.
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This Clause shail apply on;

(i) the expiry {If not re-instated within 30 days), suspension or withdrawal of the Licensee's Certification
for the Licensed Products; and
(if) use of any of the Trade Marks in breach of this Agreement by the Licensee or any of the companies

in the supply chain(s} of the Licensed Products.
If the Licensee is, or if MSCI has reasonabie grourids to believe that the Licensee is, in breach of its obligations pursuant to this
Agreement, MSC] may, notwithstanding any rights to claim damages or to terminate or otherwise, suspend immediately the
rights granted te the Licensee in relation to any or all of the Licensed Products.

Subject to Clause 15.2, on termination or suspensicen of this Agreement as a whole or part of it only the Licensee must:-
) immediately cease to use the Trade Marks in relation to the relevant Licensed Products; and

(i) immediately cease to supply or promote, in part or as a whole, Licensed Products or services of any
type or description under or by reference to the Trade Marks or any similar mark.

EFFECT OF TERMINATION
Upon termination of this Agreement:

(1) al! rights granted to the Licensee shall immediately revert to MSCI;
{ii) ali outstanding sums payable by the Licensee shail immediately become due and payable;
(iii) the Licensee must promptly reiurn to MSCI all property belonging to MSCI (including, for the

avoidance of doubt, all materiais bearing any Trade Mark), erase or destroy all copies of such items
and provide written certificaticn that it has done so;

(iv) the rights and duties which expressly ar by implication are intended to continue in force on or after
termination of this Agreement (including Clauses 5, 12, 16, 18 and 20} shall survive and remain in
full force and effect; and

(v) any rights of either party which arose on or before termination shaill be unaffected.

On termination or suspension of this Agreement, the Licensee may sell for a pericd of 30 days, unsold Licensed Products to

which the Trade Marks had been applied in the normal course of business prior to termination or suspension. The Licensee shall

account and pay Royalties In respect of such sales/purchases within 60 days afler the end of that period. This Clause shall not
apply in the event of termination by MSCi pursuant to Clauses 14,2 (a), 14.2 (b), or 0 ar as otherwise determined by MSCL.

Following termination, MSCI shall be entitled to take aif steps necessary to remove the name of the Licenses from any register

ar record of Trade Marks within any trade mark registry or other relevant autherity and the Licenses shall at its own expense

give all assistance required by MSCI for that purpose.

CONFIDENTIAL INFORMATION

Each party shall keep in strict confidence and use far the purpose of this Agreement only all documents, information and materials
disclosed to it by the other party or s Affiliates (the “Disclosing Party”) which are of a confidential nature and any other
confidential information conceming the Disclosing Party's business, its products or its customers which the other parly (the
"Receiving Party"} may obtain. Each party shail restrict disclosure of the other party's confidential material to such of its Affiliates,
employess, consultanis, agents, sub-contractors or regutators as need to know It for the purpose of performing the parly's
obligations under this Agreement, and shali ensure that they are subject to obligations of confidentiality corrasponding to those
which bind the parties in this Agreement,

This Clause 16 shall not apply to any Confidentiat Information which:

(i) enters the public domain other than as a result of a breach of this Clause 16;

{ii) is lawfully received from a third party which Is under no confidentiality obligation in respect of that
information; or

{liiy is independently developed by the Receiving Party without use of the Disclosing Party's Confidential
Information; or

{iv} is afready in the Receiving Party’s lawfu} possession prior to its disclosure by the Disclosing Party of
its Affiliates.

ASSIGNMENT AND SUBCONTRACTING

This Agreement is personal 1o the Licensee. The Licensee shall not assign or otherwise transfer this Agreement or any of its
rights and duties under this Agreement without MSCH's prior written consent.

MSCI may sub-contract the performance of any of its duties under this Agreement.

RIGHTS OF THIRD PARTIES
This Agreement does net create any right enforceable by any persan who s not a parfy, except that:

{i) the terms of this Agreement may be enforced by MSC subject fo and in accordance with the terms of
this Agreement and the Contracts (Rights of Third Parties} Act 1999;

{iD) Clauses 4.2 or 12,1 may be enforced hy MSCI's Affiliates; and

(i) a person who is the permitted successor to or assignee of the rights of MSCI is deemed to be a party

to this Agreement and the rights of such successor or assignee shall, subject to and upon any

succession or assignment permitted by this Agreement, be regulated by the terms of this Agreement.
Notwithstanding that any term of this Agreement may be or bacome enforceable by a person who is not a parly fo it, the lerms
of this Agreement or any of them may be varied, amended or modified or this Agreement may be suspended, cancelled or
terminated by agreement in writing between the parties or this Agreement may be rescinded (in each case), without the consent
of any such third party.

VARIATION

Subject to Clause 19.2, no changes fo this Agreement shall be valid unless notified in writing (including but rot fimited to esait)
by the authorised representatives of MSCI to the Licansee.
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TERMS AND CONDITIONS

19.2

18.3
194

20
20.1

20.2

203

204
20.5

208
207

208

209

21
211

MSCI may change the terms of this Agreement. For example, changes may be necessary as a result of a change in the law, a
change in the business or contract model

For the avoidance of doubt and subject te clause 19.2, no change to the Royaities will be made during a Year unless written
notification {including but not limited to email) has been given ta the Licensee of any change prior to the start of that Year.. MSCI
will give the Licensee as much notice as practicable of any change.

Notwithstanding Clause 19.1, nc changes to the Licensed Products may come into effect without a MSG Approval Form duly
signed by the Licensee and approved by MSCI.

GENERAL PROVISIONS

Publicity. The Licensee irrevecably consents to MSCI referring to the Licensee as a licensee of MSCI and inserting images of
the Licensed Products on its literature {including its website). MSCI reserves the right to make a reference on its website and
nolify any interested third party if the Agreement is terminated ar suspended in relation to any of the Licensed Products as is
necessary to protect the integrily of the Trade Marks,

Ramedy. The paities agree that any breach of the Licensesa's obligations contained in this Agreement may cause irreparable
harm 1o MSCI and MSGI shall be entitled to injunctive relief withaut the necessity of proving damages or the inadequacy of
money damages, posting any bond or other security in addition to all other legal or equitable remedies.

Disputes, Subject to Clause 20.2, any dispute arising under this Agreement should first be escalated lo the contacts named on
the first page of this Agreement, If the dispute remalns unresolved for at least 14 days, it shalt be referred {o the Senior
Management of each party who shall aftempt resolutions through negotiations, if the dispute remains urnresolved for a further 14
days, either party may refer the dispute to the courls, This Clause in no way affects the rights of MSCI to exercise any remedy
granted to it under this Agreament.

Relationship. Nothing in this Agreement shall render the Licensee a pariner or an agent of MSCI and the Licensee shall not
purport to undertake any oblgation on MSCH's behaif nor expose MSCt to any liability nor pledge or purport to pledge MSGi's
credit.

Entire Agreement. This Agreement supersedes any prlor contracts, arrangements and underfakings between the parties
(whether written or arai) in relation fo its subject matter and constitutes the entire cantract between the partias relating to the
subject matter.

Severance, if any part of this Agreement Is heid unlawful or unenforceable, that part shall be struck out and the remalnder of
this Agreement shall remain in effect,

No Waiver. No delay, neglect or forbearance by either party in enforcing its rights under this Agreernent shall be a waiver of or
prejudice those rights.

Notices. All notices (which include invoices and correspondence) under this Agresment shall be in writing and shall be sent to
the address of the recipient set out on the front page of this Agreement or to such other address as the recipient may have
notified from time to fime. Any notice may be delivered personally, by post, by fax, or by email and shall be deemed to have
been served if by hand when deliverad, by post by 10.00 am GMT on the third Day after posting, if by fax or email, at 10,00 am
GMT on the next Day following the date of dispatch provided that a hard copy is ajso sent by post and ne delivery failure note is
received,

In proving service by post it shall be sufficient to prove that the envelope containing the notice was properly addressed, stamped
and posted and in proving service by fax or email it shail be sufficient to prove that the notice was transmitted to the fax number
or e-mail address of the refevant party set out an the first page of this Agreement.

LAW AND JURISDICTION

This Agreement is governed by, and shall be construed in accordance with, the laws of England and each of the parties
irrevocanly submits 1o the non-exclusive jurisdiction of the English courts over any claim or matter arising under or in connection
with this Agreameni. The Licensee waives any objection to proceedings in such courts on the grounds of venue or on the
grounds that the proceedings have bean brought in an inconvenient forum.
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ECOLABEL LICENSING AGREEMENT

Annex 1: Trade Marks

All other Trade Marks published on the MSC website or such other address as MSC! may naotfify.
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ECOLABEL LICENSING AGREEMENT

Annex 2: MSC Licensed Product Approval Form / Seafood Approval Form
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